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%VX����Ɓ�3VKERM^^E^MSRI�
�
0E�7SGMIXʚ�'MSGGS�7TSVX�0EF�%WWSGME^MSRI�4SPMWTSVXMZE�(MPIXXERXMWXMGE�Ɓ�GSHMGI���6�����
0SGEPMXʚ�&EVKE�09�
8IP���������������
)�QEMP�MRJS$GMSGGSFMOI�MX�
SVKERM^^E� MP� KMSVRS� ������������ MP� '%14-32%83� -8%0-%23� +-3:%2-0-� %� 759%(6)� -(� ������� YRE�
QERMJIWXE^MSRI�E�ZEPIR^E�2E^MSREPI��WTIGMEPMXʚ�<'3������
0E� PYRKLI^^E� HIP� TIVGSVWS� ʢ� HM� ����QIXVM� GSR� YR� HMWPMZIPPS� HM� ���� QIXVM�� 2IPPE� TMERXMRE� EPPIKEXE� WSRS�
MRHMGEXI� PI� PSGEPM^^E^MSRM� HM�� MRWXEPPE^MSRM� TVIZMWXI� TIV� PE� KMYVME�� GSRXVSPPS� ERXMHSTMRK�� TSWXS� HM� TVSRXS�
WSGGSVWS��WEPE�WXEQTE��HMVI^MSRI�SVKERM^^E^MSRI��HSGGI�I�MP�PEZEKKMS�FMGMGPIXXI��
�

%VX����Ɓ�8MTS�HM�TVSZE�
0E� KEVE� ʢ� MRWIVMXE� RIP� GEPIRHEVMS� MRXIVRE^MSREPI�RE^MSREPI�� WM� HMWTYXIVʚ� WIGSRHS� M� VIKSPEQIRXM� 9'-�*'-� I�
EWWIKRIVʚ�TYRXIKKMS�EM�TVMQM���QEWGLM�I��� JIQQMRI�HM�SKRM�WSGMIXʚ�� JVE� -�TVMQM� ���Q�� ���J�
� GPEWWMJMGEXM� MR�
SKRM�GEXIKSVME�GSR�VIPEXMZI�TYRXIKKMS�E�WGEPEVI��ZIHM�XEFIPPE
�VMTSVXEXM�RIPPƅ%PPIKEXS�2q�� �
�

%VX����Ɓ�4EVXIGMTE^MSRI�
0E�TVSZE�ʢ�MRWIVMXE�RIP�GEPIRHEVMS�2E^MSREPI�KMSZERMPI�TIV�PI�GEXIKSVMI��
��)WSVHMIRXM�QEWGLMPI��q�I��q�ERRS�
��%PPMIZM�JIQQMRMPI��q�I��q�ERRS�
��)WSVHMIRXM�JIQQMRMPI��q�I��q�ERRS�
��%PPMIZM�QEWGLMPI��q�I��q�ERRS�
3KRM�WSGMIXʚ�ʢ�VETTVIWIRXEXE�HE�XYXXM�-�TVSTVM�GSVVMHSVM��
0I�GEXIKSVMI�HSZVERRS�IWWIVI�GSRJSVQM�EPPE�RSVQEXMZI�KMSZERMPI�ZMKIRXI��)WSVHMIRXM�1�*�IH�%PPMIZM�1�*�MR��q�I�
�q�ERRS��
�

%VX����Ɓ�-WGVM^MSRM�I�VMXVSZS�
0I� MWGVM^MSRM� HSZVERRS� TIVZIRMVI� IRXVS� MP� ����������� EPPI� SVI� ������ XVEQMXI� MWGVM^MSRI� WY� *EXXSVI� O�
�'EQTMSREXS�-XEPMERS�+MSZERMPM�E�7UYEHVI�-(��������KEVE�2E^MSREPI
���
7YGGIWWMZEQIRXI�WM�HSZVʚ�GSRGPYHIVI�PE�TVSGIHYVE�WYP�WMXS�HIPPE�WSGMIXʚ�SVKERM^^EXVMGI�[[[�GMSGGSFMOI�MX�
0E� WSGMIXʚ� SVKERM^^EXVMGI� WM� MQTIKRE� E� GSQYRMGEVI� XIQTIWXMZEQIRXI� PE� RSR� EGGIXXE^MSRI� HIPPƅMWGVM^MSRI��
:MIRI�VMXIRYXE�ZEPMHE�PE�JSVQYPE�HIP�WMPIR^MS�EWWIRWS��
-P�VMXVSZS�ʢ�TVIWWS�9JJMGM�'MSGGS�&MOI�'MVGPI�Ɓ�-P�'MSGGS��
�
�



�

�

%VX����Ɓ�:IVMJMGE�0MGIR^I��6MYRMSRI�8IGRMGE��3TIVE^MSRM�HM�TEVXIR^E��
4VSKVEQQE�HIXXEKPMEXS�RIPPƅ%PPIKEXS�2q��� �
0ƅSVHMRI�HM�TEVXIR^E�ʢ�WXEFMPMXS�HEP�TYRXIKKMS�6EROMRK�8ST�'PEWW�ZMKIRXI��
*SVQE^MSRI�KVMKPMI�HM�TEVXIR^E����ƅ�TVMQE�HIP�ZME� � � � � � ���������

�

%VX����Ɓ�'SRXVSPPS�QIHMGS�
-P�GSRXVSPPS�QIHMGS�WM�WZSPKI� MR�FEWI�EM�VIKSPEQIRXM�9'-��HIPPE�*'-�HIP�1MRMWXIVS�HIPPE�7EPYXI�I�WM�IJJIXXYIVʚ�
TVIWWS��^SRE�TEVXIR^I�TVIWWS�PS�7XEHMS�Ɓ�0SGEPMXʚ�-P�'MSGGS�Ɓ�&EVKE��09
�
�

%VX����Ɓ�4VIQM���
-�TVIQM�ZIVVERRS�GSVVMWTSWXM�WIGSRHS�PI�XEFIPPI�9'-�*'-��EPPIKEXS�2q�
�

�

%VX����Ɓ�%WWMWXIR^E�8IGRMGE��
7YP� TIVGSVWS� WEVERRS� TVIHMWTSWXI� ^SRI� HM� EWWMWXIR^E� XIGRMGE�VMJSVRMQIRXS� HIFMXEQIRXI� WIKREPEXI� IH�
EXXVI^^EXI��4SXVʚ�EGGIHIVI�WSPS�TIVWSREPI�EGGVIHMXEXS�S�GSR�EFFMKPMEQIRXS�MHIRXMJMGEXMZS��
�
�
%VX����Ɓ�(SGGI��
0I�HSGGI�WM�XVSZERS�TVIWWS�PE�TEPIWXVE�EHMEGIRXI�PE�TEVXIR^E��
�

%VX�����Ɓ�'PEWWMJMGLI�
8YXXM� M�GSVVMHSVM�GLI�XEKPMERS� MP� XVEKYEVHS�HSTS� MP�ZMRGMXSVI�EZVERRS�XIVQMREXS�PE�GSVWE�I�WEVERRS�GPEWWMJMGEXM�
GSRJSVQIQIRXI�EPPE�TVSTVME�TSWM^MSRI��
-P�GSVVMHSVI�GLI�EFFERHSRE�HIZI�MQQIHMEXEQIRXI�PEWGMEVI�MP�TIVGSVWS�I�RSR�LE�MP�HMVMXXS�HM�WYTIVEVI�PE�PMRIE�
H�EVVMZS��
)KPM�WEVʚ� MRHMGEXS�WYPPƅSVHMRI�HƅEVVMZS�GSQI�ƈ(2*Ɖ��(MH�2SX�*MRMWL��ZEPI�E�HMVI� RSR�LE�XIVQMREXS�PE�KEVE"
��I�
RSR�KYEHEKRIVʚ�EPGYR�TYRXS�MR�XEPI�TVSZE��
0I�'PEWWMJMGLI�ZIVVERRS�XVEWQIWWI�EPPE�*'-�I�EH�9'-��GSQI�HE�ZMKIRXM�VIKSPEQIRXE^MSRM��WY�JSKPMS�)\GIP��
0E�'PEWWMJMGE�JMREPI�VIHEXXE�EP�QIKPMS�HIPPI�TVSZI�HIJMRMXI��GSQI�HE�GEPIRHEVMS������TYFFPMGEXS�WYP�WMXS�JIHIVEPI��
�
�

%VX�����Ɓ�'IVMQSRME�TVSXSGSPPEVI��
0E�GIVMQSRME�TVSXSGSPPEVI�WM�WZSPKIVʚ�EPPI�SVI��������GMVGE
��
�
�
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%VX�����Ɓ�%WWMWXIR^E�WERMXEVME��
-P�WIVZM^MS�HM�EWWMWXIR^E�WERMXEVME�ʢ�GSQTSWXS�HE�Rq���QIHMGS�I�HE�Rq��EQFYPER^I�GSR�TIVWSREPI�HM�WSGGSVWS���
-P�TVSRXS�WSGGSVWS�TMʰ�ZMGMRS�ʢ�UYIPPS�HM�'EWXIPRYSZS�HM�+EVJEKRERE��09
��G�S�3WTIHEPI�7ERXE�'VSGI
��
�
�
�
%VX����Ɓ�%YXSVM^^E^MSRI�YWS�QMGVS�GEQIVE�
0ƅ3VKERM^^EXSVI�� TIV� IWMKIR^I� XIPIZMWMZI�� ʢ� EYXSVM^^EXS� E� JEV� YXMPM^^EVI�YRE�QMGVS�GEQIVE� ERGLI� MR�KEVE�� EH�
YRƅ%XPIXE� IWTVIWWEQIRXI� MRHMZMHYEXS� I� HMWTSRMFMPI�� -P� RSQMREXMZS� WEVʚ� GSQYRMGEXS� EP� 4VIWMHIRXI� HM� +MYVME��
WSPPIZERHSPS�HE�UYEPWMEWM�VIWTSRWEFMPMXʚ�� � � � � � � � ���
�
%VX�����Ɓ�6IWTSRWEFMPMXʚ��
2IWWYRE� VIWTSRWEFMPMXʚ�� HM� UYEPYRUYI� REXYVE�� TIV� HERRM� E� TIVWSRI� SH� E� GSWI� HIVMZERXM� HE� MRGMHIRXM� S� TIV�
MPPIGMXM� GSQTMYXM� HEM� TEVXIGMTERXM� EPPE�QERMJIWXE^MSRI�� TYʫ� MR� EPGYR�QSHS� JEV� GETS� EPPƅSVKERM^^E^MSRI� IH� E�
GSPSVS�GLI�GSR�PE�WXIWWE�GSPPEFSVERS��4IV�UYERXS�RSR�GSRXIQTPEXS�RIP�TVIWIRXI�VIKSPEQIRXS��-P�'SPPIKMS�HM�
+MYVME�ETTPMGLIVʚ�MP�VIKSPEQIRXS�HIPPƅ9'-�I�HIPPE�*'-�I�PI�PIKKM�HIPPS�7XEXS�-XEPMERS��
�
�
�
�
�
%PFS�Hƅ3VS�
(GL]LRQH�������$�6�9��67�/25(1=(1�5$'��
(GL]LRQH�������5$&,1*�7($0�'$<&2��
(GL]LRQH�������0(/$9,¶�7,5$12�%,.(��
(GL]LRQH�������0(/$9,¶�7,5$12�%,.(��
(GL]LRQH�������0(/$9,¶�7,5$12�%,.(��
(GL]LRQH�������683(5%,.(�7($0�$6'��
(GL]LRQH�������0(/$9,¶�7,5$12�%,.(��
(GL]LRQH�������&,&/,�/8&&+,1,�&20��
(GL]LRQH�������8&/$�����3$&$1�%$*877,��
(GL]LRQH�������8&/$�����3$&$1�%$*877,��
(GL]LRQH�������0(/$9,¶�)2&86�%,.(��
(GL]LRQH�������0(/$9,¶�)2&86�%,.(��
(GL]LRQH�������;&2�352-(&7��
(GL]LRQH�������)2&86�;&�,7$/<�7($0�
(GL]LRQH�������8&/$������
�
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ŽŐŶŝ�ĐĂƚĞŐŽƌŝĂ�ĐŽŶ�ƌĞůĂƚŝǀŽ�ƉƵŶƚĞŐŐŝŽ�Ă�ƐĐĂůĂƌĞ͘�
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�ZKEKWZK'Z�DD��
��DW/KE�dK�/d�>/�EK�d��D�Z�>�z�Ğ���DW/KE�dK�/d�>/�EK�'/Ks�E/>����^Yh��Z��

�s�E�Z�Ş�ϭϲ�^�dd�D�Z��ϮϬϮϮ�
ϭϬ͘ϬϬ� ϭϴ͘ϬϬ� WƌŽǀĞ�ůŝďĞƌĞ�ŶŽŶ�ĐŽŶƚƌŽůůĂƚĞ�ĚĞů�ƉĞƌĐŽƌƐŽ��

^���dK�ϭϳ�^�dd�D�Z��ϮϬϮϮ�
Ϭϵ͗ϬϬ� ϭϮ͘ϬϬ� WƌŽǀĞ�ůŝďĞƌĞ�ŶŽŶ�ĐŽŶƚƌŽůůĂƚĞ�ĚĞů�ƉĞƌĐŽƌƐŽ�ƌŝƐĞƌǀĂƚĞ�ŐĂƌĂ�dĞĂŵ�ZĞůĂǇ�
ϭϮ͗ϬϬ� ϭϰ͗ϬϬ� sĞƌŝĨŝĐĂ�dĞƐƐĞƌĞ�ŐĂƌĂ�dĞĂŵ�ZĞůĂǇ�
ϭϯ͗ϬϬ� ϭϰ͗ϬϬ� WƌŽǀĞ�ůŝďĞƌĞ�ĐŽŶƚƌŽůůĂƚĞ�ĚĞů�ƉĞƌĐŽƌƐŽ�ƌŝƐĞƌǀĂƚĞ�ŐĂƌĂ�dĞĂŵ�ZĞůĂǇ�
ϭϰ͗ϬϬ� � ZŝƵŶŝŽŶĞ�dĞĐŶŝĐĂ�ƉƌĞƐƐŽ�ůĂ�ƉĂƌƚĞŶǌĂ�;ŐĂƌĂ�dĞĂŵ�ZĞůĂǇͿ�
ϭϰ͗ϯϬ� � WĂƌƚĞŶǌĂ��ĂŵƉŝŽŶĂƚŽ�dĞĂŵ�ZĞůĂǇ�

��ƐĞŐƵŝƌĞ� � WƌĞŵŝĂǌŝŽŶŝ�dĞĂŵ�ZĞůĂǇ�
ϭϱ͗ϬϬ� ϭϴ͗ϬϬ� sĞƌŝĨŝĐĂ�dĞƐƐĞƌĞ�ŐĂƌĂ��ĂŵƉŝŽŶĂƚŽ�/ƚĂůŝĂŶŽ�'ŝŽǀĂŶŝůŝ�Ă�^ƋƵĂĚƌĞ�

ϭϲ͗ϬϬ� ϭϴ͗ϬϬ� ;ŽƌĂƌŝŽ�ĂƉƉƌŽƐƐŝŵĂƚŝǀŽ͕�ƉƌŽǀĞ�ůŝďĞƌĞ�ŶŽŶ�ĐŽŶƚƌŽůůĂƚĞ�ĚĞů�ƉĞƌĐŽƌƐŽ�ĚŝƐƉŽŶŝďŝůŝ�Ă�ĨŝŶĞ�
ŐĂƌĂ�dĞĂŵ�ZĞůĂǇͿ�

ϭϴ͘ϬϬ� � ZŝƵŶŝŽŶĞ�dĞĐŶŝĐĂ�ŐĂƌĂ��ĂŵƉŝŽŶĂƚŽ�/ƚĂůŝĂŶŽ�'ŝŽǀĂŶŝůŝ�Ă�^ƋƵĂĚƌĞ�ƉƌĞƐƐŽ�ƐĞŐƌĞƚĞƌŝĂ�
ŐĂƌĂͬhĨĨŝĐŝ�����

�KD�E/���ϭϴ�^�dd�D�Z��ϮϬϮϮ�
Ϭϳ͘ϯϬ� Ϭϴ͘ϯϬ� WƌŽǀĞ�ůŝďĞƌĞ�ĐŽŶƚƌŽůůĂƚĞ�ĚĞů�ƉĞƌĐŽƌƐŽ�

�ĂůůĞ�ŽƌĞ�Ϭϴ͗ϬϬ� sĞƌŝĨŝĐĂ�dĞƐƐĞƌĞ�;ĨŝŶŽ�ĂĚ�ƵŶ�ŽƌĂ�ƉƌŝŵĂ�Ěŝ�ŽŐŶŝ�ƐŝŶŐŽůĂ�ŐĂƌĂͿ�
Ϭϵ͗ϬϬ� � WĂƌƚĞŶǌĂ�ŐĂƌĂ��^Ϯ�;ϯ�Őŝƌŝ�н�ŐŝƌŽ�ĚĞů�ĐĂŵƉŽͿ�
Ϭϵ͗ϰϱ� � WĂƌƚĞŶǌĂ�ŐĂƌĂ��^ϭ�;ϯ�Őŝƌŝ�н�ŐŝƌŽ�ĚĞů�ĐĂŵƉŽͿ�
ϭϬ͗ϯϬ� � WĂƌƚĞŶǌĂ�ŐĂƌĂ���Ϯ�;ϯ�ŐŝƌŝͿ�
ϭϬ͗ϯϬ� � WĂƌƚĞŶǌĂ�ŐĂƌĂ���ϭ�;ϯ�ŐŝƌŝͿ�
ϭϭ͗ϭϱ� � WĂƌƚĞŶǌĂ�ŐĂƌĂ���Ϯ�;Ϯ�ŐŝƌŝͿ�
ϭϭ͗ϭϱ� � WĂƌƚĞŶǌĂ�ŐĂƌĂ���ϭ�;Ϯ�ŐŝƌŝͿ�
ϭϮ͗ϬϬ� � WĂƌƚĞŶǌĂ�ŐĂƌĂ��>Ϯ�;ϰ�Őŝƌŝ�н�ŐŝƌŽ�ĚĞů�ĐĂŵƉŽͿ�
ϭϯ͗ϬϬ� � WĂƌƚĞŶǌĂ�ŐĂƌĂ��>ϭ�;ϰ�Őŝƌŝ�н�ŐŝƌŽ�ĚĞů�ĐĂŵƉŽͿ�

��ƐĞŐƵŝƌĞ� � �ĞƌŝŵŽŶŝĂ�Ěŝ�WƌĞŵŝĂǌŝŽŶĞ�
�
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